Global Current Account Balances 2003

Figure V.21. Global current account balances in 2003
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US Import & Export Market Performance 1980 — 2003

Figure V.6. US market performance
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Notes: US export market share 15 calculated as total US exports (zoods and services) as a percent of total non-US world mports. Import penetranon 15 calculated

as total imports (goods and services) as 3 percentage of total expendimre.
Source: OECD.



U.S. INTERNATIONAL TRADE IN GOODS AND SERVICES
BALANCE OF PAYMENTS (BOP) BASIS, 1960-2003
(Billions of dollars)

Year Exports Imports Trade Balance
Total Goods Services Total Goods Services Total Goods Services
1960 159 19.7 6.3 24 14.8 TE 35 4.9 -1.4
1961 26.4 20.1 6.3 222 14.5 7.7 4.2 5.6 -1.4
1962 277 20.8 6.0 244 16.3 8.1 3.4 4.5 -1.2
1963 20.6 273 7.3 254 17.0 8.4 4.2 5.2 -1.0
1964 333 255 7.8 273 18.7 8.6 6.0 0.8 -8
1965 353 26.5 3.8 30.6 215 0.1 4.7 5.0 -3
1966 38.9 203 0.6 36.0 255 10.5 2.9 is -9
1967 413 30.7 10.7 38.7 26.9 11.9 2.6 38 -1.2
1968 45.5 33.6 11.9 453 33.0 12.3 2 0 -4
1969 492 36.4 12.8 49.1 35.8 13.3 A 6 -5
1970 30.0 42.5 14.2 544 399 14.5 e 2.6 -3
1971 59.7 433 16.4 61.0 45.6 15.4 -1.3 -2.3 L0
1972 67.2 49.4 17.8 72.7 55.8 16.9 -5.4 -6.4 L.0
1973 01.2 71.4 19.8 80.3 70.5 18.8 1.9 9 1.0




US Balance of payments... continued

1974 120.0 98.3 22.6 1252 103.8 214 4.3 -3.5 1.2
1975 132.6 107.1 25.5 120.2 08.2 22.0 12.4 3.9 35
1976 142.7 114.7 28.0 1438 124.2 14.06 -6.1 A5 34
1977 152.3 120.8 31.5 179.5 151.9 27.6 272 -31.1 38
1978 178.4 142.1 36.4 208.2 176.0 32.2 -20.8 -33.9 4.2
19790 224.1 184.4 30.7 248.7 212.0 36.7 -24.6 -27.6 3.0
1980 271.8 2243 47.6 201.2 240.8 41.5 -19.4 -25.5 6.1
1981 2044 237.0 57.4 310.6 265.1 45.5 -16.2 -28.0 11.9
1982 275.2 211.2 64.1 2004 247.0 51.7 -24.2 -36.5 12.3
1983 2606.0 201.8 64.2 3238 268.9 54.0 -57.8 -67.1 9.3
1984 200.9 2199 71.0 400.1 3314 Ted -109.2 -112.5 33
1985 2188.8 215.9 72.9 410.9 338.1 72.8 -122.1 -122.2 N |
1986 309.7 2233 80.4 450.3 308.4 81.8 -140.6 -145.1 4.5
1987 34588 250.2 98.0 502.1 400.8 923 -153.3 -159.6 6.2
1988 431.3 320.2 111.1 547.2 447.2 100.0 -115.9 -127.0 11.1
1989 480.4 362.1 127.2 581.6 477.4 104.2 -92.2 -115.2 23.0
1990 537.2 35803 147.9 618.4 498.3 120.0 -81.1 -109.0 279
1991 581.3 416.9 164.3 611.9 490.7 121.2 -30.7 -73.8 43.1
1902 616.5 439.6 176.8 654.6 536.5 118.1 -38.2 -06.9 58.7
1903 642.4 456.9 185.4 T11.5 580.4 122.1 -69.2 -132.5 63.3




US Balance of payments... continued

1904 702.6 502.9 199.8 790.8 068.7 131.1 07.2] -1658 08.6
1905 793.7 575.2 1185 388.8 7404 139.4 05,1 -174.2 79.1
1996 850.9 612.1 138.8 053.7 803.1 150.6 -102.91  -19L0 88.1
1997 033.9 675.4 1555 1,040.9 876.5 164.4 -107.0F -1981 01.1
1908 032.6 670.4 1621 1,093.7 017.1 178.6 -163.2] 2467 83.5
1909 063.5 634.0 1815 1236.7)  1,030.0 196.7 226121 -346.0 84.3
2000 1.070.1 7720 208.1 14454 12244 1210 3754 4524 71.0
2001 L007.6 T18.7 1889 13654] 11459 2105 -357.8] 4272 69.4
2002 074.1 681.9 202.1 130211 1.164.7 1274 -418.01 4829 04.3
2003 1.018.6 713.8 304.5 1507.91 1.263.2 2448 4804 5494 60.0

1. Compiled from official statistics of the U.S. Department of Commerce, Bureau of Economic Analysis. Data reflect revisions through
21132004 in FT-900 {Exhibit 1).

2. Balance of Payments (BOP) basis for goods reflects adjustments for timing, coverage, and valuation to the data compiled by the Census
Bureau. The major adjustments concern: military trade of U.S. defence agencies, additional non-monetary gold transactions and inland
freight in Canada and Mexico.

3. Goods valuations are F.a.s. for exports and Customs value for imports.



US Current Account History

Figure V.1. The US current account in historical perspective
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1. GNP before 1929.
Source: QECD, US Bureau of Economic Analysis; and for the pre- 1946 period Bureau of the Census: Historical Statistics of the United States,
Washington DC, 1975.



US Government Budget Surplus / Deficit 1972 — 2002

Source: Congressional Budget Office (Created by Marianna Quenemoen, 2003)
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US-Owned Assets Abroad and Foreign-Owned Assets
in the US 1960 — 2002

Source: Bureau of Economic Analysis (Created by Marianna Quenemoen)
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