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Proved oil reserves at end 2003
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Distribution of proved oil reserves 2003
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Oil production by area

Million barrels daily
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Qil production rose sharply in 2003, despite supply disruptions in Venezuela and Iraq, as the rest of OPEC increased
production by almost 12%.
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Oil reserves-to-production (R/P) ratios

World 2003 by area
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The world's oil reserves-to-production ratio was 41 years in 2003, down around 6% from the peak of 43.7 years in
1989. Both proved reserves and production have increased since 1989: by 12.5% and 20% respectively.
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Oil consumption by area

Million barrels daily
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World oil consumption growth was abowve trend in 2003 at almost 1.5 million barrels per day. Between them, North
America and Asia Pacific have accounted for almost 80% of incremental oil consumption in the last 10 years.

BP Statistical Review of World Energy 2004

>

© BP



Oil product consumption — by region
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Oil product consumption — by region

Fuel il (million barrels daily) Others {million barrels daily}
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Fuel ail was the fastest-growing product category in 2003 in the face of strong demand growth in North America,
Japan and China. However, the long-term downward trend in fuel oil use remains intact.
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Crude oil prices since 1861

US dollars per barrel
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Major oil trade movements

Trade flows worldwide (million tonnes)
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Members Share of OPEC Production

100%

80%

60%

40%

20%

0% . .
T3TAT576 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

. Algeria . Indonesia . Irag Iran

o Wl e e

. Saudi Arabia . LLALE. . Venezuela WTRG Economics €1333
WAL WA COM

Higeria



	Proved oil reserves at end 2003
	Distribution of proved oil reserves 2003
	Oil production by area
	Oil reserves-to-production (R/P) ratios
	Oil consumption by area
	Oil product consumption – by region
	Oil product consumption – by region
	Crude oil prices since 1861
	Major oil trade movements
	

